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Abstract:

This research aims to shed light on the mechanisms of structuring defaulted
Sukuk, given that Sukuk are not immune to public and private risks, and thus
issuing companies can default on their dues to Sukuk holders and investors within
the agreed timeframe. We chose to base this study on the UAE's Dana Gas
Company, where we relied on the descriptive and analytical approach, which
enabled us to conclude that Dana Gas resorted to the option of converting Sukuk
to shares after buying back part of them in the restructuring process due to
general risks, and the option of discounting, and converting from Mudaraba

Sukuk to ljara Sukuk due to legal and legal risks.
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